Morning Wealth

Nifty Futures Level 1 Level2 Level 3

Resistance 26,000 26,120 26,250

Support 25,800 25,640 25,500

Nifty 50 25,935.2 67.9 0.3
Nifty Future (Feb) 25,969.2 234.1 0.9
Nifty Future (Mar) 26,122.0 230.1 0.9
Nifty Bank 60,626.4 -43.0 -0.1
Nifty 100 26,552.1 64.3 0.2
Nifty 500 23,753.8 70.4 0.3
NIFTY MIDCAP 100 60,735.9 294.8 0.5

Indices (BSE) Close Pts.Chg % Chg

BSE SENSEX 84,273.9 208.2 0.3
BSE 100 27,165.1 62.0 0.2
BSE 200 11,759.7 27.8 0.2
BSE AllCap 10,816.1 33.4 0.3
BSE MidCap 46,723.0 60.9 0.1
BSE SmallCap 50,470.3 358.2 0.7
Sectoral Indices Close Pts. Chg % Chg

Bankex 67,982.6 -122.1 -0.2
Capital Goods 68,975.0 -60.4 -0.1
Realty 6,611.6 9.1 0.1
Power 6,848.0 23.0 0.3
Oil & Gas 29,353.4 149.4 0.5
Metal 40,292.4 331.9 0.8
CD 59,196.8 -118.9 -0.2
Auto 62,553.8 835.9 1.4
TECK - - -
IT 34,516.1 118.8 0.4
FMCG 19,155.1 54.9 0.3
Healthcare 42,603.6 28.8 0.1
India VIX 3,362.1 29.8 0.9
Exchange Advance Decline Unchanged
BSE 2,587 1,675 170
NSE 2,206 1,286 91

Current Rs (in cr) % Chg

NSE Cash 1,18,063.8 2.7
BSE Cash 9,186.4 9.6
NSE F&O - -

69.5

16,699.8 16,630.4

15,2629 14,088.7 1,174.2

BP WEALTH
Wednesday, 11th February, 2026

Intraday Nifty Outlook

The benchmark index closed at 25,935, ending the session on a mildly positive
note after finding support near the 50-DMA, indicating that medium-term sup-
port remains intact despite recent volatility. On the daily chart, Nifty is hovering
around the 12 & 26 EMA cloud, suggesting a consolidation phase with mixed
momentum, where bulls are attempting to stabilise the price but have not yet
shown strong follow-through. The recent bounce from lower levels reflects short
-covering and selective buying, though the structure remains range-bound un-
less key resistances are crossed. Immediate resistance is placed at 26,000—
26,200, which also coincides with heavy supply and overhead resistance zones.
Immediate support is seen at 25,785-25,620, and holding this zone is crucial to
avoid renewed weakness. Derivatives data point to caution, with the highest
Call Ol at 26,000 acting as a strong resistance cap, while the highest Put Ol at
25,500 suggests a broader support base at lower levels. As per the trading
plan, fresh buying is advised only on a sustained move above 26,000.

Corporate News

Titan Company Ltd. Q3FY26 Result First Cut — Strong Jewellery Led
Growth with Pockets of Moderation

Titan’'s Q3FY26 performance underscores a strong demand-led quarter, with
consolidated growth primarily driven by the jewellery segment, which benefited
from a healthy festive and wedding season, higher gold prices boosting realiza-
tions, and sustained premiumisation across formats. The sharp growth in inter-
national jewellery and steady execution in TEAL further strengthened the top-
line, highlighting the company’s ability to scale beyond the domestic market.
Profitability improved on the back of operating leverage and a favourable prod-
uct mix, indicating effective cost management despite an inflationary environ-
ment. However, the quarter also reveals pockets of moderation, particularly in
the watches and wearables segment, where continued weakness in smart-
watches weighed on overall growth, and in emerging businesses such as ethnic
wear, which saw muted volumes.

Source: BP Equities Pvt. Ltd.

Eicher Motors Ltd. Q3FY26 Result First Cut — Estimates beat on all front;
Resilient margins reflect healthy execution

The quarter reflected a steady operating performance, with profitability support-
ed by operating leverage and disciplined execution, even as product mix re-
mained a modest headwind. Sequential improvement in margins indicates bet-
ter cost absorption, while overall performance remained broadly aligned with
prevailing demand conditions. Looking ahead, growth visibility appears reason-
able, supported by a combination of demand recovery, product interventions
and calibrated capacity additions. The approved brownfield expansion at the
Cheyyar facility, involving an investment of Rs. 958 crores, is expected to incre-
mentally augment capacity in a phased manner over the next eight quarters,
enabling the company to better align supply with peak seasonal demand while
limiting execution risk. In the domestic motorcycle segment, GST-led affordabil-
ity improvements are aiding conversion, with the premium segment expected to
grow at a high single-digit pace and the company likely to modestly outperform
the industry. Recovery in the >350cc portfolio is progressing, with the 650cc
platform gaining traction ahead of the 450cc platform. .

Source: BP Equities Pvt. Ltd.

Grasim Industries Ltd. Q3FY26 Result First Cut - Earnings momentum
driven by core businesses and scaling emerging segments

The company earned its highest-ever quarterly revenue of Rs. 44,312 crores for
Q3FY26 (up 11.1% QoQ / up 25.3% YoY), driven by robust performance across
its business segments. The company’s consolidated EBITDA stood at Rs. 5,949
crores for Q3FY26 (up 22.1% QoQ / up 38.1% YoY). This was mainly driven by
favorable operating leverage and improved cost efficiencies. EBITDA margin
increased to 13.4% in Q3FY26 from 12.2% in the same quarter of the previous
year. The net profit stood at Rs. 2,233 crores (up 49.1% QoQ / up 28.8% YoY)
in Q3FY26. The PAT margin was 5.0% versus 3.8% in the previous quarter and
4.9% in the same quarter of the previous year.

Source: BP Equities Pvt. Ltd.
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Economy

Nifty Top 5 Gainers Close

ETERNAL 303.8
TATASTEEL 208.0
ONGC 272.2
BAJAJ-AUTO 9,774.0
M&M 3,675.8
Nifty Top 5 Losers Close
HCLTECH 1,573.1
BAJFINANCE 965.6
DRREDDY 1,256.0
SHRIRAMFIN 1,048.6
BHARTIARTL 2,011.3
Int. Indices Close
S&P 500 6,941.8
Dow Jones 50,188.1
Nasdaq 23,102.5
FTSE 100 10,353.8
DAX 24,987.9
CAC 40 8,327.9
Nikkei 225 57,650.5
Hang Seng 27,273.5
ADR Close
HDFC Bank ADR 34.0
ICICI Bank ADR 31.2
Infosys ADR 16.6
Wipro ADR 25
Currencies Close
Dollar Index* 96.7
USD/INR 90.6
EURO/INR 107.8
USD/YEN* 153.7
Commodities Close Pts. Chg

Gold (spot) Rs 1,56,941.0
Silver (spot) Rs 2,52,401.0
Crude (Brent) $* 69.4

Crude Oil (WTI) $* 64.6

Spinning a complex deal: Bangladesh-US pact may intensify competition
for a quarter of India’s cotton trade

Lower US tariffs on Indian exports have strengthened competitiveness across
product segments, but a parallel trade arrangement between Washington and
Bangladesh could offset some of those gains. A Moneycontrol analysis indicates
that roughly $1.5 billion worth of India’s cotton trade could face heightened com-
petition if Bangladesh secures preferential access to US markets tied to the use
of American cotton inputs. The proposed arrangement incentivises Bangladeshi
exporters to use US cotton raw materials in return for lower or zero tariffs on
finished textile exports. This could shift sourcing patterns in one of India’s key
export destinations. Bangladesh already plays a central role in India’s cotton
trade ecosystem, particularly in intermediate textile inputs. “The United States
commits to establish a mechanism that will allow for certain textile and apparel
goods from Bangladesh to receive a zero reciprocal tariff rate to-be-specified
volume of apparel and textile imports from Bangladesh can enter the United
States at this reduced tariff rate, but this volume shall be determined in relation
to the quantity of exports of textiles, e.g. US produced cotton and man-made
fiber textile inputs, from the United States,” the statement released on February
9.

Source: MoneyControl

International News

U.S. Retail Sales Unexpectedly Unchanged In December

The Commerce Department released a report on Tuesday showing retail sales
in the U.S. were unexpectedly flat in the month of December. The report said
retail sales came in virtually unchanged in December after climbing by 0.6 per-
cent in November. Economists had expected retail sales to rise by 0.4 percent.
"The December retail sales report shows that consumers paused their spending
at the end of the holiday season after a strong spending spree in October and
November," said Nationwide Chief Economist Kathy Bostjancic. She added,
"The stagnant retail sales in December provides a soft hand-off to Q1 consumer
spending, but we look for a surge in tax refunds, estimated to be $50 billion
higher than last year, and the still strong wealth effect will buoy consumer
spending in Q1 and support solid GDP growth." Excluding a 0.2 percent dip in
sales by motor vehicle and parts dealers, retail sales were still virtually un-
changed in December after increasing by 0.4 percent in November. Ex-auto
sales were expected to grow by 0.3 percent.

Source: RTT News

Major Bulk Deal (NSE)
Scrip Name Qty Type Client Name Trade Price

NO MAJOR BULK DEALS

Major Bulk Deal (BSE
Scrip Name Qty Type Client Name Trade Price

NO MAJOR BULK DEALS

*rates as at 8.30 am
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EVENTS CALENDAR

Monday Tuesday Wednesday Thursday Friday
09-Feb-2025 10-Feb-2025 11-Feb-2025 12-Feb-2025 13—-Feb-2025
Results— Results— Apollo Hospi- [Results— M&M Results— Hindustan Uni- |[Results—
tals Enterprise, Titan, lever, Hindalco, Coal In-
Grasim, Eicher Motors dia, ONGC
Economic — Economic — Economic— Economic — CPI (YoY) |[Economic —
(Jan)
Global- Global- US Import & Ex- |Global- US CPI (Jan) Global- US Existing Global-
port Price Index (MoM) Home Sales (Jan)
(Dec), US Employment
Cost Index (QoQ) (Q4)
16-Feb-2025 17-Feb-2025 18-Feb-2025 19-Feb-2025 20-Feb-2025
Results— Results— Results— M&M Results— Results—
Economic — WPI Inflation|Economic — Economic— Economic — Economic —
(YoY) (Jan)
Global- JPY GDP (QoQ) |Global- Global- GBP CPI (YoY) [Global- USD Philadelphia|Global- USD GDP
(Q4) (Jan) Fed Manufacturing Index |(QoQ) (Q4), USD Core
(Feb) PCE Price Index (YoY)
(Dec)
23-Feb-2025 24-Feb-2025 25-Feb-2025 26-Feb-2025 27-Feb-2025
Results— Results— Results— M&M Results— Results—
Economic — Economic — Economic— Economic — Economic — GDP
Quarterly (YoY) (Q3)
Global- Global- US CB Consum- |Global- Global- Global- US PPI (MoM)

er Confidence (Feb)

(Jan), US Chicago PMI
(Feb), US Core PPI
(MoM) (Jan), US Con-
struction Spending
(MoM) (Nov), JPY To-
kyo Core CPI (YoY)
(Feb), JPY Industrial
Production (MoM) (Jan)

(Source: Investing.com and

BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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